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WIQUEST COMMUNICATIONS ANNOUNCES SERIES A FUNDING, ACCELERATES
ULTRAWIDEBAND PRODUCT DEVELOPMENT

Strong investor syndicate backs wireless industry veterans to deliver advanced UWB system solutions

ALLEN, Texas (Dec. 20, 2004) — WiQuest Communications, Inc., a fabless semiconductor company
focused on the design and production of complete high-performance, ultrawideband-based wireless
silicon solutions, today announced that it has closed a $13M round of institutional financing, led by Menlo
Ventures and Palomar Ventures. This new capital will be used by WiQuest to hire additional staff, expand
wireless research and development activities, and support marketing, interoperability testing, and

production release of WiQuest’'s advanced ultrawideband (UWB) products.

WiQuest is building complete solutions for ultrawideband applications, from mobile handsets and portable
gaming to audio/video systems in the modern digital home. WiQuest will enable an entirely new class of
consumer product features, yielding valuable consumer benefits including high performance wireless
multi-media, flexible PC connectivity, and simplified, lower cost home theatre installation. The WiQuest
team understands the importance of reliability, robustness, and usability, and is actively engineering

capabilities into its products that will greatly enhance consumer acceptance and satisfaction.

“We are very excited to be working with the WiQuest team,” said Pravin Vazirani of Menlo Ventures. “We
were attracted to WiQuest for a number of reasons, including a strong, proven wireless team, their focus
on a highly differentiated, systems-oriented approach for multi-media, mobile, PC, and consumer

electronics applications, and an excellent climate of opportunity for their ultrawideband technology.”

“It is indeed a pleasure to have Menlo and Palomar join with us in our quest to bring this new wireless
technology to the market,” said Matthew B. Shoemake, Ph.D., founder, CEO and President of WiQuest.
“Our vision for UWB leverages the unprecedented performance opportunity that the FCC and other
worldwide bodies are enabling, and will allow consumers to finally ‘cut the cord’ and enjoy the wireless

benefits of freedom and flexibility.”
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Founded in September 2003, WiQuest Communications has built a strong team comprised of
semiconductor and system design veterans from companies including Alantro Communications, Nokia,
Qualcomm, IBM, Texas Instruments, Gain Technology, Bay Networks, Sun Microsystems and others. The
background of this organization includes hundreds of years of collective industry experience, resulting in
dozens of successful high volume product implementations, from Ethernet switches to DSL chipsets to
wireless LAN solutions. WiQuest employees are well recognized not only from their industry backgrounds
but also from their visibility and leadership in standards and regulatory work, including the IEEE 802.11
working group and the Wi-Fi Alliance.

As an early contributing member of the MultiBand OFDM Alliance Special Interest Group (MBOA-SIG),
WiQuest engineers have been actively involved in the development of the recently released MBOA-SIG
physical layer (PHY) as well as the media access control (MAC) specifications. Dr. Shoemake, the former
chairperson of both the IEEE 802.11g and 802.11n task groups, has also been a vocal spokesperson and
technical supporter for the MultiBand OFDM UWB proposal, currently under consideration in the IEEE
802.15 personal area network working group. WiQuest is also a member of the USB Implementer’s

Forum and is active in its nascent wireless USB efforts.

“The WiQuest team has a proven track record of promoting standards and driving technology adoption,”
said Liam Quinn, Director, Communication Technology Strategy, Dell Corporation. “We anticipate that
their continued standards participation and efforts in developing this new wireless technology will

strengthen and accelerate the availability of UWB solutions around the world.”

WiQuest will be attending the upcoming Consumer Electronics Show in Las Vegas, at booth #70325K in
the MBOA Ultrawideband TechZone, located in the Innovations Plus area of CES this January 6th thru
the 9th, 2005. They will be participating along with personal computing and consumer electronics
companies as well as with four key wireless industry organizations including the MBOA-SIG, the WiMedia
Alliance, 1394 Trade Association, and Wireless USB Promoter Group. Customers, press, and industry

analysts are invited and expected to participate in this breakthrough UWB event.

About WiQuest Communications

WiQuest Communications, Inc. is a privately-held fabless semiconductor company that designs, develops
and supplies complete ultrawideband solutions to PC, consumer electronics, and mobile systems
companies worldwide. The company builds products that focus on leading-edge, high-speed wireless
communications using standards-based multiband OFDM ultrawideband technology. WiQuest is
headquartered at 601 Century Parkway, Suite 110, Allen, Texas 75013. The phone is (214) 547-1600

and fax is (214) 547-1606. For more information, visit the website at www.WiQuest.com.
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About Menlo Ventures

Menlo Ventures provides long-term capital and management support to early-stage and emerging-growth
companies. They are one of Silicon Valley's oldest venture capital partnerships, and have organized and
managed nine venture funds since their inception in 1976. With over $2.7 billion under management, and
a team with over one hundred years of collective experience in technology, marketing, sales and general

management, they have the resources to support the most ambitious of projects.
About Palomar Ventures

Palomar Ventures was launched in 1999 by veteran venture capitalists to focus on early stage information
technology companies that demonstrate the potential for exceptional growth and market leadership. The
team members at Palomar have contributed their energy, strategic insight, network of corporate
relationships and recruiting skills to assist in building nearly 50 public companies. Palomar Ventures has
over $500 million under management. Their philosophy includes a commitment to responding rapidly to
new ideas and business plans, and to forming partnerships with the goal of creating sustainable

companies for the long term.
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